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CEO’s, Divisional Heads,
Senior Managers, Governmant
Officials, Consultants,
Advocates, Team

Leaders and Executives
Invalved with Imports/Exports
of services

The semvices seclor deserves
special attention, as it is one of
the fastest growing sectors of
the world economy contributing
towards globalization and the
development of a borderless
world. According to Waorld Trade
Organization (WTO), services
account for 20% of global trade,
About 30% of Global
Employment & 60% of Global
output. This seemingly modest
share should not be
underastimated

Many servicas, which have long
been considered genuine

domestic activities, have
increasingly become
internationally mobile. This
trend is ikely to continua, owing
to the introduction of new
transmission technologies (e.g
electronic banking, tela-health
or tele-education services), the
opening up inmany countries of
long-enirenched monopolies
(2.g9. voice ielephony and postal
services), and regulatory
reforms in hitherto tightly
requlated seclors such as
transporl. Combined with
changing consumer
preferences, such technical
and regulatory innovations
have enhanced the “tradabity”
of services and, thus, created a
need formultilateral disciplines.
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The general agreement on
trade in Services [(GATS) of
WTO offers diversification of
waorld trade thru services so that
itmay contribute to job creation,
poverty alleviation and
economic development in
Varous services sectors The
Classification offered by GATS
identiies 12 basic Sservice
saclors:

= Business
professional and computer
SEMVICES

= Communication services

including

= Construction and related
engineering services

& Distnbubion Senvices

= Educalional services

# Environmental senices

= Financial (insurance and

banking) services

Health-related and social

SErVices

= Tourism and fravel-related
BErvices

= Recrealional, cullural and
sporting services

= Transporation services

= Other Services

The following four *modes of
supply” coverad by GATS
are of extreme importance
and need to be further
explored with new
dimensions. These are:

1. Cross Border Supply

2. Consumption Abroad
3. Commercial Presence

4 Movement of Matural

Persons

The active participation of
service provider from
developing counlries,
including Pakistan, is
indispensable to wailch their
interests in the ongoing
negotiations for the
liberalization of trade in

services. It is also crucial for
the economic and social
growth of the countries as well
as the strengthening of the
rGATS framework,







